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Abstract

Biden’s national security strategy and the Korea-U.S. relation

Ha-lyong Jung

The U.S. President, Joe Biden, came into office vowing to reset the United

States’ standing in the world and repair ties with its allies after a tumultuous era
under Trump. However, a series of foreign-policy crises have thrown a wrench
into the president’s “America is back” promise. It is hard to see when America
comes back in the foreseeable future. This has partly resulted from the gap
between the principles and objectives of his foreign policy: shared values with
alliances and partners to contain competitors. The Korea-U.S. alliance relation
has delayed previous issues while Biden’s security strategy remained unclear. The
Ukraine crisis should compel Biden to adapt more aggressive policies to contain
China and Russia. Korea would be forced to participate in a renewed
Indo-Pacific alliance system that will render domestic and diplomatic turmoils in

Korea.
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Abstract

Biden’s Foreign Policy for the First Year and Challenges to
Korea Lying Ahead

Inhan Kim

Upon his arrival at the White House Mr. Joe Biden wasted no time in
resetting Donald Trump’s domestic and foreign policies. For foreign policy, he
declared that he would restore U.S. leadership in world politics. However, it is
more accurate to say that Mr. Biden has revealed weaknesses of the United
States rather than its capabilities to lead the world again during his first year in
office. Evidence is abundant: the hasty retreat from and the quick fall of Kabul,
a slow progress in forming a coalition to counter the expansion of Chinese
influence across the globe, and a lack of concrete effort to address nuclear
challenges from North Korea. The symptoms of U.S. weaknesses pose formidable
challenges to the new administration of Seoul. The Yoon administration has
pledged to upgrade the military ties with the United States to the level of
comprehensive strategic alliance. Its turn to Washington will certainly invite
opposition from Beijing. It is time for Seoul to pay close attention to any
changes in the relative distribution of capabilities between China and the United
States, design a smart way to ward off Beijing’s pushback, and exercise a
diplomatic wisdom to make the best use of opportunities for policy coordination

with Washington to serve its security and prosperity.
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Abstract
The first year of the Biden administration,

U.S. Pressure on China and China's Response Trend

Jun-young Kang

The Biden administration's pressure on China is being enforced more
normatively. While inheriting President Trump's policy toward China, he
continues to press "Quad" and "AUKUS," a security alliance, as a practical siege
strategy. In addition, it has shaped pressure on China with the value competition
of "democratic versus authoritarian," and is also urging the implementation of the
U.S.-China trade agreement while leading the reorganization of China-centered

global supply chains economically.

China is also vowing to fight desperately against the U.S. China opposes the
U.S. defining its relationship as a "competition," making it clear that the U.S.
will never back down to supplementing the decline in international influence and
weakening economic power with China as a scapegoat.In particular, he
emphasized Chinese democracy and human rights development, posing a strong

challenge to the American-style "human rights order."

This means that the relationship between the U.S. and China has entered a
full-fledged system and value debate beyond existing trade disputes, technology
hegemony, and supply chain reorganization. As such, the US-China conflict
embodies the structural contradictions that appear when powerful countries with
different thoughts and actions encounter on the international stage. As they failed
to create a conflict management model as they ran parallel to each other, they
fell into a long-term conflict structure, which is no longer acting as a variable
but a constant. This means that competition between the U.S. and China is

bound to be prolonged.

At this point, Republic of Korea needs to draw a new diplomatic picture. In
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the face of exposure to the North Korean nuclear threat, there is a stark
difference between the South Korea-U.S. alliance and the Korea-China
cooperation relationship, so it is irrelevant that the Korea-U.S. alliance should
Nevertheless, China should not be blamed as an enemy. This is because the
government should not create a pro-U.S. and anti-China frame by
overemphasizing the importance of the U.S. In particular, it should be noted that
emotional references, such as stimulating China by dividing it into pro-China and

anti-China domestically, can lead to the loss of leverage with China.

Therefore, the U.S. and China should now be persuaded, not chosen. It is
difficult to judge other issues from one's point of view like the U.S. and China,
but at least it should be reborn as a country that can steadily send a message of
peace and coexistence aiming for universal value to the international community

with firm principles.
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Abstract

Climate Policies of Biden Administration and Net-Zero

Emission Development Strategy of Korea

Yong-Gun Kim

Contrary to the former Trump Administration, the Biden Administration has
been taking bolder steps towards Carbon-neutrality and climate-resilience,
including the commitment of net-zero emission by 2050 and the enhancement of
2030 national mitigation target. The President Biden established a dedicated
climate policy department in the White House and appointed a special climate
envoy. He organized a global climate summit in April last year to strengthen the
climate leadership. The proactive action by the Biden Administration provides an
ample room for mutual cooperation with Korea, which is also taking aggressive

commitment toward 2050 carbon neutrality.

Carbon market plays a key role in the effective achievement of mitigation
commitment. An efficient carbon market minimizes the mitigation cost for a
given policy target of emission limitation and maximizes the chance of
exempting the exports from carbon tariff by trade partners, which has gained

supports these days from major advanced economies including EU and USA.

The global net zero initiatives provide enormous opportunities for Korean
economy through improvement of terms of trade, rapid expansion of global
market for electric/hydrogen vehicle and electricity storage system, where Korean
industry has strong competence, and the cleaner air quality. The carbon market
reform is the key to harvesting these potential benefits and to prepare for the
carbon tariff war with powerful trade partners. Policy coordination and
cooperation with the United States is indispensable in this pathway in order to
overcome the conflicts with the EU and to move forward to form a wider and

more effective international climate regime.
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Afsk A|AEINSHISIAIE . COVID-19 Dashboard by the Center for Systems
Science and Engineering (CSSE).
https://www.arcgis.com/apps/dashboards/bda7594740fd40299423467b48e9%ect6

r

O)=+ AFEE AREA2 Gross Domestic Product, Third Quarter 2021 (Second Estimate);
Corporate Profits, Third Quarter 2021 (Preliminary Estimate).
https://www.bea.gov/news/2021/gross-domestic-product-3rd-quarter-2021-second-es
timate-corporate-profits-3rd-quarter

O]= Ql4-5Al=. Monthly Retail Trade.
https://www.census.gov/retail/mrts/www/mrtssales92-present.xls

HIQIEZo|A HulRH| 238 AA|EA|. All Employees, Manufacturing (MANEMP).
https://fred.stlouisfed.org/series/MANEMP

NIQIEZo|A HulRH| 2388 AA|EA|. Value Added by Industry: Manufacturing: Durable
Goods as a Percentage of GDP (VAPGDPMD).
https://fred.stlouisfed.org/series/VAPGDPMD
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M|QIE2o]|A HuIRH| 2388 74X E7). Assets: Total Assets: Total Assets: Wednesday Level
(RESPPANWW). https://fred.stlouisfed.org/series/RESPPANWW

USA Trade Online. https://usatrade.census.gov/
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Abstract

The Economic Policies of the U.S. Biden Administration and
Policy Implications for South Korea

Gu Sang Kang

In the aftermath of the unprecedented COVID-19 pandemic that broke out in
2020, the United States has suffered a significant economic downturn. Moreover,
as the spread of the Corona virus deepens, essential medical supplies such as
masks, respirators, and protective suits were not properly supplied to patients and
medical staffs. President Joe Biden, who took office as the head of the U.S.
administration in the midst of such a national disaster in January 2021, had no
choice but to put the resolution of domestic problems triggered by COVID-19 as
the top priority of his policy. In response, the Biden administration not only did
its best to secure and supply COVID-19 vaccines, which the previous Trump
administration had been pushing for, but also implemented a large-scale
economic stimulus package for individuals, businesses, and local governments
who have suffered economic damage due to COVID-19. This paper intends to
explore the implications for South Korea in the future, along with the economic
policies that the Biden administration has implemented as well as its policy

effects.
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2. Post-Trump 19, ‘A2 wWAlo] = wfja]r] e u7g=h

F20) FRYT A% S A9z IHAA, S5] MuataAZ A 7
g8 oy n]=9 HAilE gk 20169 o]= tjAoA= ‘O] ThA] )
517" (Making America Great Again)gh= Hol7} SASICH o]Z7l& o]=9] ZAH

ofuf 2ANE 22 ShT wpelo] ThA =7k FRA ol SolMcks Ao that $41%
o mFolgh. 2oy ohtzel =A) AR U FAg &
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AEishs o 2E2AMIA GHIYZ(BRDE Sl 4,200% ¥o] RAS
oFRAL e Foe AET vF(33%)°] l=2 AETH v]F(30%)S AAtHGallup,
2018). 28 21 20204 114 u] tjidox] 52fgt vlol& Hi&d2 AR &1

& A9YstH "ul=o] Eobgtt (America is back)2fil 43T Eojof, 0]
=2 o] eRiatgel, AIAIRAZIG, [AdQlHEolAE o Al E3stal, BRI 108]
7F B 474 46402 Y& 2ot 7th= B3W(Build Back a Better World) 4t
G-7 RArz)olof|A wrm3ict. COVID-19 Al 109} 8AUF 3|8 FToj oF&sirt. o]
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A S AlEat ) oS5t Qltt. o] EY PR} = (1] LR oA]
MY Ao BEEUNE Ol=% OX[s AFEAQl(self-defeating) &= ®2]7|7} ofd
Z= f2]7]9] v[&Z 3522 FHste= 5= T2f7|oh. R APl 2ot

Center, 2021).

A, Ol=2 A AFAEAS 7R ] oA BRFE A, QIEAlS, AlE
A, 2%, SEA|Q, AFLEY, A O[EEA 5 4% AU Ao WA v
Aot Boig 22Y 23U AHES Festu ook 20199 Ax wEA 229 A
oM AtAlstE B=9] HlE2 35%= A9 tis= Eees ol =otxli, 2744
o] ol oty Q)Y § IK(security externalities of trade)o] Tfjst 8= S =ZE|QiC].
ofo tl=2 YreA] 228 it AF=(19%)= =5t 65%S AHA|stal Qle

EU(10%), CHEH(15%), SH(12%). LE(9%)2 Ahrozn NSt 53 719 oA
=(decoupling)e AESHL 9l 53] VLA W A4 vFRT YEA] 22
29 8F0] o o 0F25%)7 EU20%) AFPAE ofgdsta 9ot vlols 3

B 20219 2€90A 49 Atolof] CHIPS for America Act?t American Foundries
Act & BIeA] I AY APAE MAS SUAIA 202497H] 24 SEEA] ]
R AEAIE FAHEY 40% SF7HA] Alg FAlstal 5E &t 5209 Ee] 29
Atae AlEshZlz Sty EUR 203074 YreA] 229 A4t Bl53 20%7H4] 5
ZFAIZ171 fsll 1,450 {25 FAFskal Digital CompassE &5 Yh=A] A3
= M0 E Ags 20219 3€o] TRIG(AI+E, S0l 2021). 20219 10¥
3149 G-20 gJooA e dlol= HEed2 14715 tuet 5= AAE A 389
gl s Her JhEsit

=AM, Ol=2 B, 712 59 ARQto] = miwol a't =4 etE «go] Hut
1l Sh= 3}8i(speech act)¥t bW FA|3Hsecuritization)S FEstil ot FA Al
< dio]& e of 5000k Yo APYAE Zefigh COVID-197F g~ 5009t
O AFYAS 2ot 2AF AIAIKHA o] A|tio] Ot Y¥olete S JARSHHA, o]

4

ol
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A © olgrt H49 2Ho gaid £=Y d¥F9 FXAA dwoletal Ag

tf. Al 7]2detrt 300700 Dot th AlHhe] & il o]F I WP
7He/de ol et ol IA VM W2 HAE HiESh: 5= ol
+ A& FE3tH(White House, 2021). E3t s A g AREO] 7|8FSE ARS|IMEAlE
= Amsks BRIVE A4 S3A17F ofd Al 29 oA} M ei=S S
Aol wE= AFFA =Aldt= o2A= BAR|L Y. 53], =2 EUL A
E-S-GE7G-Ate] AJElx) 7HAIE A=stHA 3, =5 5 vIAT R 3/HE
O Fe}stal o] #45HA] e = 71 dish widist ®ANE 20249 R E it
& ool At F=2 206097HK] HAasHS FESUAITE, A oELIE =2 AF
BAE2Of W= 3 AjZto] 2% ZlojBg I H|ES Fesior & Aot
(J.P. Morgan, 2021).

AR, ulZe Ao BE @Al Sojg 4 9= WHA oY BA2 FR9| ot

2ol YA B S5718 AstL odrk. o2 oAb wpolA HlREC)
o2 F5474(1861-1865)C. = u]=o] AFFY A
2RQl RIS YL vlRe] YL sl8skn Lokt
of e Featx] £ 1947] Qo] ARG wrslx 7] el Al FHA] ot ne]
Q) B, ot 1e)n gre e Qug Mmooz wgsta 9rk. ojo] 2020
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& RS ABshe AUolA 18708 F9 0lFo] ARF & Uk HAS AT

A L
A olsoAl dRl RS Roste M= SAIZTHMartina, Hesson and

L

Brunnstrom, 2021).

ooz oiohal WA, 2L 197940 O-F i o]F SAIEo|e ‘s
= WA 2021 949 U]-F Y S 11499 U5 S FdRlgelA A=k
Asidct. sHRITE FAo], Ol=2 U tHRrEAHl oA titto] oigh ¥]5A]
A o) Bobg QAlstAA AN RolE 4Ed Poh 20199NE 20209717 &
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32 202048t 2.48) 7Kk 0|9k ool 20214 9ol FRue] BA et
S Seisto] ojghure] EAREYRY MAS AAWY EU 987t A AYRA ol
W 6719 5 570W)02 ¥ A2 A0ere FWAIAL, 11k EU ©
of oAb ASOZ TErE BAl WSt WAZ Wol2 MuAc cfure ol
22 124 9%0] ANY UEFAL U YHH ols AHHACHAAI G, WF
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Qltt. 20219 5¥ol= A7 97e slojer EEas| A YUy
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&

v 52 0= $4e= A H4= Y AnH

Lambert, 2021). o9 oA ol=2 20229 242 Ho]d sASH=o Z& o
20| FAHs5HA] oie YuA HolRk SPARSHT. ohd, W EQ HAIA Al gt
o] guprt tlmoz Y A2 F W UAUAT, 2020 114 20€9= EHIE ¥
BT % olF 60 To| Axz YFPE S RRFHA. Hole HEF F
A A2l 14 0] st EHHYE ZAX|A] HerS 7HEAAIZA, 7Ede 23 =27
ool Al glo] 2715 7ML ko Aot EHE YYFR AJAbs: R FHEL
2 = WA S0l e Ry F¢t 952 7HAtHLewis and Ahmed
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3. Post-Trump 14, 8128 85442284 Zofete Ay 2w
E7lguae] T meAE g2d, Ad 5309 ¢ A=t =4 F A=A
o7} FtAlSE I, F=o] AR AW W 2ol QS W MR o
0.910f ZsttHAllison, 2017). U7X 2, AABO 2 7h= W7|o]=(steps-to-war
theory)ol] T=t, FEZAYC] Slprb 5WEAF 158] o]4folil, Hu[7gAYo] X Esid,
qe] U AH9 Jido] detd of, AR oY =52 0.95 4JeldtHSenese and
Vasquez, 2008). Q1&=-Efg > A ol2feh 252 25 FEStL UAt= oA
AR 7Hs/de ol 3ok 5o] 20219 1149 49 0] S8t oglo] AEst "B+
TAROrE 8] X A’(Military and Security Developments involving the
People’s Republic of China)o] @t=2®H, &2 2030@71X] & A5t 1,0007] o]Aro]
HEEOl=1 5= 20229 349 @A 247 5,600712F 3507])5 ERE Aoz o
FEl et olft 7heHl F=o] S UAMY Jigole d3Ach= AolA, "oF
XA -201A 0] A (stability-instability paradox)2 QIsl &= Sflof Ao =+A]A
78 o AR QQThthe Office of the Secretary of Defense, 2021). AlA|
2 20219 109 262 A0]elwAIE|(CNAS)H 208 “S7)7e] Ak tjete] As
of dst &=9] 7|AAMSE A X]|5}7](The Poison Frog Strategy: Preventing a
Chinese Fait Accompli Against Taiwanese Islands)= Hth ZA|AQ 235 HY
3.

o] Wy mta, tttyt 500%0] FEotal = ZetEfA(Pratas) v+ OfRF

BE| 460kmL} HoiA| glo] o] s|gAtAlsto] Tre Foksich ol A

oA, melEls 2EE 7)% st S2o] 0] sjzo] AYS ATl RS
AN, oo 2E 2ee el F2atel shy 2 S5 gasior ¥ Aol
I FF 72 9ttal o] B yuA= 7dustal QtiDougherty, Matuschak, and
Hunter, 2021). o]{qF ofye} 2020 A& &g AQst 4T olde] 444
& ZA/AMAES, ATy oM S U159 85.14%, 200%, 98%E F
AR dAY ofn]l A9t HEjolthr 2 wAl= A FE50lA 0]=(345
©)ol &=(1228F &) d=stal AT, o]=9] 671 = A AAlofl &4 vix] g
of i, = dutFolA F= siie N AH(FoHLH, FsHA, IS
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Abstract

The Biden Administration’s Foreign and Defense Policies to
China

Jeeyong Kim

The Biden administration’s foreign policy can be called the China-bashing
policy. It is distinct from the Trump administration’s self-defeating China-bashing
policy. The latter has had a single fight with China whereas the former has
dealt with China under multilateral frameworks. The former is using the
coordinated strategy to realign supply chains, the speech act strategy to securitize
the covid-19 and climate change and link them to China’s political
intransparency, and the strategy of shaking China’s territorial integrity with
universal values such as human rights and democracy. These are for minimizing
American costs by sharing the burden of China-bashing with allies and
like-minded nations. The Biden administration’s defense policy succeeds to the
Trump administration’s approach in that it focuses on enhancing the jointness
among American armed forces and the interoperationality among the US,
Indo-Pacific powers and Atlantic powers. The Joint All-Domain Operation
(JADO) integrating the army’s Multi-Domain Operation (MDO), the navy’s
Distributed Maritime Operation (DMO), the air force’s Joint All-Domain
Command and Control (JADC2), and the marine’s Expeditionary Advanced Base
Operation (EABO) is for the jointness, whereas the Combined Joint All-Domain
Command and Control (C-JADC2) is for the interoperationality. However, the
JADO and the C-JADC2 are delayed due to the budget problem and the
collective action problem, respectively. Therefore, the US devotes all its energy
to prohibit free-riding. These foreign and defense policies make South Korea
suffer from the dilemma of entrapment and abandonment. This paper offers five

policy suggestions to alleviate the dilemma.
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